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Bloomberg Radio – Oct. 5, 2016  
Begonya Klumb, CEO of UMB Healthcare Services, was interviewed 
on the radio show ‘Taking Stock.’ 

“Health savings accounts or HSAs are tax-advantaged accounts that 
are coupled with high-deductible health plans,” says Klumb. “What is 
unique about HSAs is that they are individual accounts and not 
employer accounts. So any individual funds roll with you from year-to-
year and stay with you forever. The investment portion of this is so 
important.”  

HedgeWeek – Oct. 6, 2016  
Tony Fischer, president of UMB Fund Services, participated in an 
interview about registered fund services.  

"We put the turnkey platform together over four years ago and there 
has been steady demand for these types of structures,” says Fischer. 
“Liquid alternatives haven't exactly lived up to people's expectations. 
They can only hold up to 15 percent illiquid securities, for example.” 

HedgeWeek – Oct. 6, 2016  
Tony Fischer, president of UMB Fund Services, was interviewed about 
the current state of hedge funds.  

"As managers expand their product offering they are increasingly 
considering the interval fund structure,” says Fischer. “New managers 
are often those who have spun out of existing companies and are 
already familiar with how private fund structures work, they know 
where the asset opportunities are, and they decide to start their 
business with one of these funds.” 
 
Tulsa World – Oct. 7, 2016   
Ray Foreman, president of UMB Bank Tulsa, was featured in a Q&A 
profile discussing his banking career.  
 
“Being in the Army taught me many things that I use on a daily basis in 
the banking industry,” says Foreman. “First and foremost, the discipline 
I learned reminds me every day that banking is a marathon not a 
sprint. It takes time to get things accomplished in the banking world, 
and you need to be poised to stay the course. I also learned a great 
deal about integrity.” 
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The Street.com – Oct. 8, 2016  
Begonya Klumb, CEO of UMB Healthcare Services, was interviewed 
about how the election might impact the Affordable Care Act.  

"Health care is not one of his key platform issues," said Klumb."We 
don't know how hard he will push on Congress to take action, though 
he is in favor of Health Savings Accounts for all. Hillary, on the other 
hand, is going to be focused on making the ACA work. She will stay 
the course and make incremental changes. That said, it is less clear 
where HSAs fit in under her administration.” 
 
Oklahoman – Oct. 12, 2016  
Reggie Johnson, senior vice president, commercial banker at UMB 
Bank, was featured in a Q&A profile.  

“UMB has been in Oklahoma since 1995,” says Johnson. “The bank is 
a part of UMB Financial Corp., a 103-year diversified financial services 
holding company headquartered in Kansas City, Mo. We have around 
50 associates in Oklahoma who specialize in commercial, small 
business, consumer and private wealth management banking. 
Associates are given two paid days off per year to volunteer at an 
organization of their choice. We also encourage our associates to be 
involved in boards throughout the area.” 

Midlands Business Journal – Oct. 14, 2016  
Kevin Malone, vice president of private banking and wealth 
management at UMB Bank, was interviewed about millennials and 
their finances.  
 
“It’s a little bit different than where we were in past generations where 
somebody would work for one company for 30 or 40 years and they’d 
stay in the same house,” said Malone. “A lot of people are relocating, 
working in different regions, or work for just a couple of years and be 
relocated. For people in those circumstances, sometimes buying a 
home can be a financial strain or stress that causes more problems for 
them, like having to sell it for less than they’d like to.”  

St. Louis Business Journal – Oct. 26, 2016  
UMB Financial Corp. Tuesday reported 86 percent higher earnings in 
the third quarter — $41.9 million, compared with $22.5 million in the 
third quarter of 2015. 

In St. Louis, Tom Chulick, market chairman and CEO, said, “St. Louis 
continues to be one of UMB Bank’s strongest regions for loan volume 
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and growth. In fact, St. Louis is the top region in UMB’s footprint for 
loan growth during the third quarter. We’re pleased to share that our 
loan balances have increased 20.8 percent year-over-year for the third 
quarter of 2016. The commercial real estate, agribusiness and general 
C&I lending sectors continue to be large contributors to our growth in 
the market.”  
 
Phoenix Business Journal – Oct. 28, 2016  
Stephen Loonam, executive vice president, commercial real estate, 
UMB Bank, participated in a commercial real estate roundtable.  
 
“We do a fair amount of residential development and construction 
lending as well as traditional commercial real estate, so we follow the 
job numbers,” says Loonam. “In March or spring of this year, Phoenix 
got back to the same employment base it had pre-recession, which is 
about two years behind the rest of the national economy. Different 
markets rise and fall at different times, but I think the growth is there.” 

Kansas City Business Journal – Oct. 28, 2016  
Mike Hagedorn, vice chairman of UMB Financial Corporation and CEO 
of UMB Bank, answered questions about the recent FDIC Market 
Share report.  
 
“Our data has to have integrity and be reported accurately in our 
various metropolitan areas because there are consequences for it,” he 
said. “It comes with a responsibility. There is the Community 
Reinvestment Act and other expectations that come along with being a 
market leader. You’re expected to meet a need in the community.”  
 
Kansas City Business Journal – Oct. 28, 2016  
Mike Hagedorn, vice chairman of UMB Financial Corporation and CEO 
of UMB Bank, was interviewed about the state of local banking.  
 
“If you have my job, one of the things you worry about in an electronic 
world is that people will just take their deposits and put them in some 
faceless internet site or engine, where those deposits will be literally 
sucked out of the community,” he said. “Yet we still need to lend and 
do all things we do. The raw materials for all that are core deposits.”  


