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KC Studio Magazine – Dec. 11, 2015  
Jan Leonard, senior vice president and managing director of UMB’s Fine Art 
Management Services, participated in an interview about estate planning and 
the fine arts.  
 
“Donors need to remember that there are all manner of advisors, specialists 
and resources to help them through the mechanics of these sometimes 
complex arrangements,” said Jan Leonard, senior vice president and 
managing director of UMB’s Fine Art Management Services in Kansas City. 
 
Phoenix Business Journal – Dec. 15, 2015  
The expected interest rate increase by the Federal Reserve Board Dec. 16 
could be good news for Arizona and its real estate market.  

“This is a first step in a long process by the (Federal Reserve Board) to get 
interest rates back to normal,” said UMB Bank Chief Investment Officer KC 
Mathews. “It means that the Fed believes business is doing well enough with 
2.5 percent growth.”  

Kansas City Business Journal – Dec. 16, 2015  
The American Bankers Association named two Kansas City-based banks to 
its list of the Top 100 Farm Lenders in the nation. UMB Bank moved up 16 
spots on the list from last year. It made $493.1 million in farm loans, which 
make up 5.5 percent of the bank's overall $9.05 billion loan portfolio. About 
$382.5 million of those loans were farmland loans, and $164.6 million were 
farm business loans.  

"UMB has always been in the agriculture lending business, given that our 
footprint contains some of the most concentrated areas of agricultural 
resources in the U.S. and the world," Bill Watson, president of UMB Bank's 
agribusiness division, said in a release. "In late 2012, we expanded our 
focus, adding relationship officers with specific expertise in dairy, food 
processing, row-crop and seed production. Since that time, we've seen a 75 
percent increase in ag loan balances."  

Today’s Farmer Magazine – Dec. 17, 2015 
Bill Watson, president of UMB’s Agribusiness division, was featured in a Q&A 
session with other agriculture experts for Todays’ Farmer Magazine to talk 
about the past year and upcoming trends.  

“Corn and soybean prices in 2016 depend heavily on final 2015 yield 
numbers, 2016 carryover and anticipated demand,” said Watson. “The strong 
dollar is the American farmer’s worst enemy right now, and world events may 
worsen the situation. El Niño is predicted to affect weather in 2016, which 
typically means good to excellent growing conditions across the Midwest.” 
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St. Louis Business Journal – Dec. 18, 2015  
KC Mathews, chief investment officer at UMB Bank, participated in an 
interview about the Federal Reserve raising interest rates.  

Mathews predicts any additional increases will be slower than in the past. 
“Historically, the Fed raised interest rates to curb economic growth, to tap the 
brakes,” he said. “This time, it’s totally different. They don’t want to slow the 
economy — they want to normalize interest rates.” He expects no more than 
four small increases in 2016, and quite possibly fewer, with a rate of 1 
percent to 1.5 percent by the end of 2016.  

Wichita Eagle – Dec. 23, 2015  
Kansas City-based UMB Bank recently was ranked among the top 35 farm 
lenders in the U.S., according to a release from the American Bankers 
Association.  

“UMB has always been in the agriculture lending business,” Bill Watson, 
president of UMB Bank’s agribusiness division, said in the release. “In 2012, 
we expanded our focus, adding relationship officers with specific expertise in 
dairy, food processing, row-crop and seed production. Since that time, we’ve 
seen a 75 percent increase in ag loan balances.”  

Missouri Farmer Today – Dec. 24, 2015  
Missouri Farmer Today quoted Bill Watson, president of UMB Bank’s 
agribusiness division, in a year-in-review article.  

Bill Watson, president of UMB Bank’s agribusiness division, said the ag 
economy is trying to sort out continued lower row crop prices and relatively 
high beef cattle prices. “It’s a mixed bag,” he says. Watson says having a mix 
of row crop and livestock production in the area surrounding a town can 
benefit the community’s local businesses. “It sort of takes out the highs and 
lows,” he says.  

 


