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“Do not seek to follow in the footsteps of the old men; 
seek what they sought.” 
 

-Matsuo Chuemon Munefusa 
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RATES as of 08/28/18 

Repo 0.35 
Fed Funds 1.91 
Fed Fund Borrowing 2.55 
Rev Repo 2.35 
EBA 1.91 
1 Mo. Libor 2.07488 
6 Mo. Libor 2.52825 

FX RATES as of 08/28/18 
CAD 1.2932 
EUR 1.1695 
GBP 1.2873 
AUD 0.7338 
JPY 111.19 

 

 
 

 
 
 

 
 
 
 

Source: Bloomberg 
The information set forth hereto was obtained from sources 
we believe are reliable, but do not guarantee the accuracy. 

News of the Day 
 
This morning we were given a look at the second revision of 
second quarter U.S. economic growth.   GDP was stronger 
during the second quarter than earlier estimated.  Gross 
domestic product, the value of all goods and services 
produced across the economy, rose at a 4.2% annual rate 
based on the second round of estimates. The agency had 
earlier estimated second-quarter growth at a 4.1% annual 
rate. The revision partly reflected stronger business 
investment than previous forecasts, but a slight downward 
revision to consumer spending. Additionally, a key measure 
of U.S. corporate profits moderated from the first quarter. 
After-tax profits rose 2.4% in the second quarter, after rising 
8.2% in the first quarter.  

An index measuring contracts to buy previously-owned U.S. 
homes unexpectedly declined in July, signaling that buyers 
are balking at higher prices and lack of choices in some 
regions.  Affordability constraints also include rising 
mortgage rates, and tepid wage gains. The declines mostly 
reflected weakness in the South and West.  

Tomorrow we will get a look at the Feds preferred gauge of 
inflation, Personal Consumption Expenditures (PCE). Core 
PCE is projected to come in right at the Feds preferred level 
of 2%.  This will be an important data point to watch.  

Have a great day! 
 
Francis Scheuerman 
816.860.1793  
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U.S. GDP Growth Revised Up  
 


