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St. Louis Post-Dispatch – Jan. 3, 2016  
If you were popping corks on New Year’s Eve, it probably wasn’t to celebrate 
your huge stock market gains…Arithmetically speaking, the stock market 
boils down to profits and psychology, and neither force looks very powerful 
right now.  

K.C. Mathews, chief investment officer at UMB Bank, is also in the low-
expectations camp. He thinks this may be a bumpy year. “I think you’re going 
to see a lot of volatility around the Fed meetings,” Mathews says. The 
economic news is likely to be “more of the same,” he adds, with slow growth 
and a gradually improving job market. “Why would you see (price-earnings) 
multiple expansion in this environment in 2016?” Mathews asks. “I don’t think 
you would. If anything I think you would see multiple contraction.”  

Joplin Regional Business Journal – Jan. 7, 2016  
In 2006, the Federal Reserve – responding to an economic downtown that 
would lead to the 2008 housing market collapse – lowered its key interest 
rate to zero percent. The move was meant to stimulate the economy and 
prevent a recession, and the Fed hasn’t touched the rate since. Not until Dec. 
16, that is, when the Fed announced it was raising its interest rate by .25 
percent. To help us wrap our heads around what this means for the economy 
and for local businesses, we reached out to K.C. Mathews, chief investment 
officer at UMB Bank.   

“There’s another Fed meeting in January, and we’re going to have the same 
uncertainty,” said Mathews. “And that uncertainty leads to volatility in the 
equity markets. I think with 2.5 percent economic growth corporations will still 
be able to squeeze out a small return, but I think equity returns will remain in 
the lower digits.”    

Joplin Globe – Jan. 13, 2016  
Don't feel disappointed if you did not become a multimillionaire in last 
Saturday's Powerball drawing. You now have a chance to be a billionaire with 
Wednesday night's drawing.  

Eric Reisinger, president of UMB Bank in Joplin, said a bank can help a 
lottery winner in some areas. "But there are areas where you will need help 
that we are not experts in," he said. "We can help you set up a trust, but you 
also will need to seek advice from a lawyer or an accountant. Those are 
areas in which we do not specialize."  

ColoradoBiz Magazine – Jan. 25, 2016  
KC Mathews, chief investment officer at UMB Bank, has dubbed 2016 the 
year of “The Tortoise or the Hare.” From his economic forecaster’s vantage 
point that means slow and steady growth between 2 percent and 2 ½ percent 
year-over-year.  
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“It’s not a negative story,” said Mathews. “I think corporate America will fare 
well in a tortoise-like economy, and I think the consumer will do well in a 
tortoise-like economy.” 

Denver Business Journal – Jan. 27, 2016  
UMB Financial Corp. reports increased 2015 fourth quarter earnings 
compared to the fourth quarter of 2014.  

“The growth UMB has experienced in Colorado has been tremendous during 
2015, which is an overall reflection of Colorado’s active economy and 
explosive growth,” said Jon Robinson, CEO and chief lending officer of UMB 
Bank in Colorado. “Our loan balances increased 16 percent year-over-year, 
and stood at $1.1 billion at December 31, 2015, compared to $963 million at 
the end of 2014.”  

Denver Post – Jan. 27, 2016  
Raise interest rates or don’t raise them – the Federal Reserve appears to be 
in a no-win situation. 

“The Fed is in a bit of a pickle,” said UMB chief investment officer KC 
Mathews, and that has put investors in a jam…Mathews argues that the Fed, 
by not weighing what was happening win the rest of the world, may have 
moved to soon. “The Fed mandate has to evolve beyond inflation and full 
employment,” Mathews said. “Today, they have to look globally.”  

Kansas City Business Journal – Jan. 27, 2016  
Although generating fee income was the focal point during the Great 
Recession, UMB Financial Corp. now is leaning heavily on its loan portfolio to 
generate income.  

"2015 was a year of change for UMB, with an increased focus on maximizing 
efficiency," Kemper said in a release. "Total loan balances increased 26.3 
percent from Dec. 31, 2014, to Dec. 31, 2015. Loans produced by legacy 
UMB lenders increased 13.2 percent during that period, once again outpacing 
industry averages.” 

St. Louis Business Journal – Jan. 27, 2016  
UMB Financial Corp. reported fourth-quarter net income of $29.6 million, an 
increase of $2.7 million or 10 percent over the fourth quarter of 2014, boosted 
by loan growth.  

In St. Louis, Tom Chulick, UMB market president said, “We’ve seen 
continued growth in certain sectors, including healthcare banking, 
agribusiness and commercial real estate, among others. This growth is 
reflected in our year-end 2015 loan balances, which increased 16 percent 
when compared to the same point in 2014.”  
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Kansas City Business Journal – Jan. 29, 2016  
Cydney Gurgens, senior vice president and director of commercial real estate 
at UMB Bank, participated in a roundtable event about the future trends of 
commercial real estate.  

“At UMB, we start with the people behind the project,” said Gurgens. “We 
want to know their experience and how their portfolio is doing and their 
background. And then we underwrite the project and the location. A lot of 
investors are still looking at commercial real estate as a strong option since 
general interest rates are still so low.”  

 

 

 


