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Columbia Business Times – Aug. 1, 2015 
Trey Cunningham, community bank president for UMB Bank in Central 
Missouri, was a featured guest columnist discussing estate planning.  
 
“Money used to be a taboo topic – one past generations would never 
consider discussing with their children or grandchildren. Today, however, 
many not only want to discuss this, but also are working with their wealth 
advisors to include a communication strategy within their estate plan.”  

The Street – Aug. 3, 2015  
KC Mathews, chief investment officer at UMB Bank, was interviewed on The 
Street discussing the volatility in the stock market.  

“Once we get some stabilization in currencies it will help global 
conglomerates but until then it’s going to be a struggle,” said Mathews. “I 
think the dollar will remain strong for quite some time because the U.S. 
economy is doing fine. We just saw 2.3 percent growth for the second quarter 
and we will see 2 percent to 2.5 percent for the year.” 

St. Louis Post-Dispatch – Aug. 4, 2015 
The stock market may be having its worst quarterly earnings season in six 
years, but investors don’t seem worried.  

“The decline in energy prices is not new information; the market has reacted 
to that already,” says KC Mathews, chief investment officer at UMB Bank, 
who thinks profits will rebound in the second half of the year. 

BenefitsPro – Aug. 10, 2015  
Dennis Triplett, chairman of UMB Healthcare Services, was a featured guest 
columnist discussing the potential Cadillac Tax implications.  

“While 2018 might still seem far off in the future, the realities of the impact of 
the 40-percent excise tax in the Patient Protection and Affordable Care Act 
are already being felt today. The excise tax, or Cadillac tax as it is more 
commonly known, is set to impact 48 percent of employers in 2018 and could 
potentially reach 82 percent by 2023, according to a September 2014 Towers 
Watson study.”  

St. Louis Business Journal – Aug. 13, 2015  
St. Louis and Kansas City are similar in lots of ways, but St. Louis is a more 
competitive banking market, Mariner Kemper, chairman and CEO of UMB 
Financial Corp., said during a visit here Wednesday.  

“St. Louis has more banks and more pricing pressure because of it,” Kemper 
told the Business Journal. “But the business environment is similar, with 
agriculture roots and Midwest cultures.” 
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Ladue News – Aug. 13, 2015  
St. Louis is living up to its philanthropic heritage. Charitable giving has been 
on the rise in recent years with more than two-thirds of surveyed local 
nonprofits reporting that they raised more money in 2014 than in 2013, 
according to a study by St. Louis-based consulting firm, The Rome Group. 
This is reflective of a national trend, where donors gave the largest-ever 
amount—more than $358 billion—in 2014.  

“There are tax advantages to being philanthropic—for example, a charitable 
remainder trust allows a donor to make a future gift to a charity, and 
immediately receive the tax benefits of that donation,” said Phillip Klevorn, 
senior vice president and regional manager of UMB Private Wealth 
Management. “But for the most part, we are seeing that charitable decisions 
are driven more by people wanting to help these organizations—not by the 
tax benefits. People want to do the right thing.” 

St. Louis Business Journal – Aug. 20, 2015  
Fresh off his largest acquisition, a $182 million deal for Marquette Financial 
Cos., UMB Financial Corp. Chairman and CEO Mariner Kemper is bullish on 
M&A. With the Marquette acquisition, Kansas City-based UMB gains 13 
Meridian Bank branches in upscale Dallas, Fort Worth, Phoenix and 
Scottsdale.  

“They are among the largest markets in the country,” Kemper said, “and we 
are a major player in managing wealth.” UMB’s revenue in Arizona will be 
about as large as its second-largest market, St. Louis, where Tom Chulick is 
market chairman and CEO. 

Dallas Business Journal – Aug. 24, 2015 
Stocks across all sectors have gone plummeting as the U.S. markets enter 
correction territory for the first time in four years.  

“You have lots of noise in the marketplace, but earnings become the primary 
driver,” Mathews said. “We think they’re going to rebound and we think you’ll 
have robust economic growth and that will allow corporate America to return 
to earnings growth.”  

Kansas City Business Journal – Aug. 24, 2015  
Concerns about a sharp decline in the Chinese markets led to a sell-off panic 
in the U.S. on Monday morning as the Dow Jones Industrials lost 1,089 
points, the largest one-day point drop in history, leading many to call it Black 
Monday II.  

"When you look at global nominal GDP, China has a 10.3 percent share," 
said KC Mathews, chief investment officer at UMB Bank. "About 8 percent of 
our exports in the U.S. go to China. So I don't think it's a detrimental situation. 
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I think perhaps this is more of an oversold condition. People are nervous. We 
really haven't seen a lot of volatility in the past four years because the market 
has gone basically straight up. Now we're in a 10 percent correction on the 
S&P 500, and we got there in what, three days? So I think that it is a bit of an 
overreaction to some of these global concerns."  

St. Louis Business Journal – Aug. 24, 2015  
With stock prices plummeting, St. Louis stock brokers and financial advisers 
spent Monday trying to calm clients, analyze the markets and, in some cases, 
buy stocks at what they see as bargain prices.  

KC Mathews, chief investment officer of UMB Bank, said he hasn’t studied 
how big a part retail investors are playing in the sell-off, but he said, “Retail 
investors rarely drive the market.” As for what’s driving the downturn, he said, 
“I’m in the camp that says this is an overreaction to some global scares, not a 
case of an oncoming recession in the U.S. We knew China was slowing. 
There has been little new market data in the last week.”  

Kansas City Business Journal – Aug. 28, 2015  
Begonya Klumb, CEO of UMB Healthcare Services, was honored as a 2015 
Women Who Mean Business recipient by the Kansas City Business Journal.  

“It’s all about people,” said Klumb. “Success comes from the people in the 
team you build, who you work with every day. That should be the priority of 
any career, to surround yourself with the best people.”  

Colorado Biz Magazine – Aug. 28, 2015  
Pat Thelen, executive vice president of treasury management, capital 
markets and international banking at UMB Bank, was a featured guest 
columnist discussing new payments technology.  

“The world moves fast, and people expect their money to do the same. 
Unfortunately, the U.S. is lagging behind when it comes to a real-time 
payments system. Other countries across the world have implemented 
advanced payment systems that enable money to move in seconds or 
minutes while it can still take hours and sometimes days for a payment to 
clear here at home.”  

 


