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Kansas City Business Journal – June 1, 2016 
It's been about a year since UMB Financial Corp., acquired Marquette 
Financial for $182.5 million in stock, and its effect has been 
transformational in multiple ways. For one, it boosted the $18.8 billion-
asset bank's presence in Dallas and Phoenix substantially, which are 
now two of the bank's fastest-growing markets. UMB now has $600 
million in assets in the Dallas/Fort Worth area and $800 million in 
Phoenix.  

"Someone else might have said they really only wanted to buy the 
Dallas operations, but then you'd pay more in price per book value," 
Michael Hagedorn, CEO of UMB Bank and vice chairman of UMB 
Financial Corp. said. "We picked up this deal at 1.7 times book value, 
all in. A Texas-only deal would have clearly gone for over two times 
book.” 

Kansas City Business Journal – June 10, 2016  
Michael Hagedorn, CEO of UMB Bank and vice chairman of UMB 
Financial Corporation, participated in a Q&A about the bank’s growth.  

“Is someone going to drive from Johnson County to downtown Kansas 
City for a private wealth discussion?” asks Hagedorn. “They might, but 
if you had a group of people located closer as a hub, that’s even better. 
So that’s our focus. We’re trying to create proximity, especially with our 
expert people. We’ll have hubs and they’ll tend to be in more urban 
areas.”  

Denver Business Journal – June 10, 2016  
Eric Craine, senior vice president, regional director of commercial 
client solution sales	  at UMB Bank, participated in a roundtable 
discussion with other bankers about fraud prevention. 	  

“A lot of our client conversations center on how we strike that balance 
with convenience, speed, volume of information, and security,” said 
Craine. “Some of the methods we use are new, related to technology 
and the digital space, and some methods are really just making sure 
we have existing solutions in place and embedded in the business.”  

Kansas City Business Journal – June 17, 2016  
A dramatic change in the nation’s overtime pay rule is meant to boost 
the compensation of lower-wage workers who aren’t paid extra for 
working more than 40 hours a week. If companies choose to hire 
additional people to minimize over-time payments that would be a 
positive, too.  
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Although the change may have a big influence on some industries, the 
effect on the overall economy should be minimal. KC Mathews, chief 
investment officer at UMB Bank, said only about 4.2 million overtime 
exempt workers in the United States are earning between $24,000 and 
$47,000. Compare that with an overall workforce of 158 million people. 

 “We spend a lot of time talking to companies, and clearly what I’ve 
found is that most companies want to make sure their employees are 
happy because happy employees lead to happy customers,” Mathews 
said.  

AZ Business Magazine – June 20, 2016  
Looking at the commercial real estate financing industry is like looking 
at statistics: There can be several different interpretations. If you look 
at the numbers from 2015, commercial and multifamily mortgage 
bankers closed $503.8 billion in loans, according to a report from the 
Mortgage Bankers Association (MBA). Those numbers were 26 
percent higher than 2014.  

“In the short term, it does not appear that rates are going to be much of 
an issue,” says Stephen Loonam, executive vice president of 
commercial real estate for UMB Bank Arizona. “We sensitize the 
floating rates so that we understand how high rates can go before a 
property’s income stream is no longer able to adequately service the 
debt.”  

HedgeWeek – June 24, 2016  
Transitioning the manual paper-based process to an automated online 
process will be of greatest value to growing alternative funds who are 
currently adding investors. The service allows investors access to 
documents directly from the fund manager’s website, accelerating 
speed to assets under management and improving the investor 
experience.  

“Today’s technology allows us to obtain completed investment 
documents in hours instead of days or weeks,” says Chad Allen, 
managing director of alternative investments at UMB Fund Services.  
“More importantly, the investor experience is improved, allowing 
investors to sign documents anytime, anywhere on any device, giving 
them a faster, more convenient way to interact with the fund,”  

St. Louis Business Journal – June 24, 2016  
Britain’s vote to leave the European Union apparently surprised many 
investors, but the advice from financial professionals in St. Louis in the 
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aftermath was unsurprising: Keep calm and carry on, as the British 
would say.  

KC Mathews, chief investment officer at UMB Bank, also believes U.S. 
stocks will outperform European stocks. “The U.K. represents three 
percent of S&P 500 earnings, which is manageable,” he said. 
Moreover, only four percent of U.S. exports are to the U.K. A caveat, 
he said: 15 percent of U.S. exports are to the Eurozone, “a material 
risk” if leaving the EU becomes contagious.  

Kansas City Star – June 24, 2016 
Pat Benatar and Neil Giraldo entertained about 1,000 people at the 
UMB Big Bash at the Arvest Bank Theatre at the Midland on Thursday.  

In his remarks before the concert, banker Mariner Kemper said that the 
annual fundraiser is intended to “give recognition and funding to small 
nonprofits.” Representatives of Community LINC, a Kansas City charity 
that assists homeless families, were presented with a check for 
$25,000. The group will receive an additional $50,000 from UMB Big 
Bash during the next 18 months. 
 
Columbia Daily Tribune – June 27, 2016 
KC Mathews, chief investment officer at UMB Bank, was interviewed 
about a potential recession in the economy.  

KC Mathews, executive vice president and chief investment officer at 
UMB Bank, said the cyclical event stems from an economy growing to 
a point of excess. In 2008, it was the housing bubble and excessive 
debt that tipped the economic scales. 

“The recession cleaned that out,” he said. “It’s just the normal business 
cycle.” While the signs at Deck the Walls make the store’s future 
abundantly clear, Mathews said the signs of a new recession aren’t so 
visible. That said, he doesn’t talk about the next recession as some far-
flung event. “It’s not a matter of ‘if’ but ‘when,’ ” he said.  

Springfield Business Journal – June 27, 2016 
After a rough year for commodity prices, 2016 is poised to be a year of 
recovery for agriculture businesses, alongside lenders looking to 
enhance their own book of business.  

UMB Bank is among those building its agribusiness unit. The Kansas 
City-based institution steadily is climbing the American Bankers 
Association’s Top 100 Farm Lenders list. Based on total farm loan 
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values, UMB moved from No. 49 in fourth-quarter 2011 with $76.7 
million up to No. 31 in the first quarter this year with nearly $539.5 
million loaned.  

“In general, more of it is for working capital simply because they didn’t 
make money last year,” UMB agribusiness unit President Bill Watson 
said of farm-loan activity. Despite a rebound in recent weeks, Watson 
said commodity prices are well off highs experienced in 2011 and 
2012. “In terms of reinvestment, either in equipment or land, that’s 
pretty quiet,” he said. 
 


