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Phoenix Business Journal – March 1, 2016  
Conversation about an upcoming recession might be one of the topics 
around the Keurig in the break room across Phoenix, according to a 
new study.  

UMB Private Wealth Management Chief Investment Officer KC 
Matthews is pretty bullish that the chance of recession in 2016 is less 
than 10 percent.  

“We’re looking at a growth in of 2 percent to 2.2 percent in 2016 for the 
third year in a row,” he told a UMB audience March 1. “This just seems 
like slow growth, but it’s better than the average of the last 10 years.”  

MarketWatch – March 10, 2016 
U.S. stocks moved higher Thursday, as surprisingly strong stimulus 
measures from the European Central Bank outweighed a renewed rout 
in oil prices.  

KC Mathews, chief investment officer with UMB Bank, was interviewed 
about the changing stock market.  

Meanwhile, the ECB’s announcement was particularly good news for 
bank shares, said KC Mathews, chief investment officer with UMB 
Bank, because as part of the ECB’s new stimulus measures, the 
central bank will effectively pay banks to take loans through a new 
round of targeted longer-term refinancing operations (TLTRO’s).  

AZ Big Media – March 11, 2016  
UMB Bank, a subsidiary of UMB Financial Corporation expanded its 
commercial real estate team in key markets including Kansas City, Fort 
Worth, Phoenix, St. Louis and Denver. 

“While UMB has always played a lending role in the commercial real 
estate sector, we have expanded that focus during the past 18 months 
and have been very successful in doing so,” said Tom Terry, executive 
vice president, chief lending officer at UMB Bank. “Our credit standards 
have stayed the same, but we believe there is room for growth in our 
CRE portfolio, especially in the multi-family and senior living areas.” 

CNBC Power Lunch – March 15, 2016  
KC Mathews, chief investment officer for UMB Bank, was interviewed 
about election neutral stock picks.  

“Typically in an election cycle, when you have numerous candidates in 
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the race, you are going to have volatility in the first half of the year,” 
said Mathews. “That played out perfectly in the first two and a half 
months. Then once we see the field thin out, all of a sudden we see 
more clarity and less uncertainty in the market. Typically, you see a 
robust market in the second half of the year.” 

The Street.com – March 15, 2016  
KC Mathews, chief investment officer at UMB Bank, was interviewed 
about how politics influence the market.  

As for the political rhetoric targeting certain sectors of the stock market, 
Mathews said investors should pay more attention to the candidate 
that is spouting it. For example, pharmaceutical stocks and biotech 
stocks sold off when Secretary Hillary Clinton announced her war 
against high drug prices and promoted prescription drug imports from 
Canada.  

Journal Record – March 15, 2016  
Dennis Triplett, chairman of UMB Healthcare Services, was 
interviewed about HSAs in the changing market.   

UMB Healthcare Services Chairman Dennis Triplett said his company 
offers support services to clients with HSAs, which is one reason 
behind that growth. The company provides employee-education tools 
and guidelines for human resource manager. Communicating changes 
to employees is critical, he said.  

Denver Business Journal – March 18, 2016  
Caleb Hester, assistant vice president, commercial lending at UMB 
Bank, was selected as a member of the 2016 40 under 40 class.  

“What I’ve always enjoyed about banking is customer relations,” Hester 
said. “It’s interesting getting to work with business owners and the 
challenges they face. I get a taste of being an entrepreneur.”  

Colorado Springs Business Journal – March 18, 2016  
Alex Sullivan, vice president, commercial banking officer at UMB Bank, 
was selected as a Rising Star in Colorado Springs.  

Jason Doyle, market president at UMB Bank Colorado Springs, spoke 
to Alex’s accomplishments. “He’s extremely sharp, extremely 
engaging,” Doyle said. “He’s a guy who wants more on his plate. He 
handles very much what he is given.”  
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Tulsa Business and Legal News – March 18, 2016  
Ryan Lynch, vice president, commercial lender at UMB Bank, was 
honored with the Tulsa 40 award.  
 
Ryan Lynch says Scott Reeves is someone who’s taken him under his 
wing and taught him how to relate to a wide variety of people. “He 
keeps work fun, interesting and always looks out for everyone,” Lynch 
said. 

Colorado Springs Business Journal – March 21, 2016  
Richard Ziegner, director of healthcare banking at UMB Bank, wrote a 
guest column on the consolidation taking place in the healthcare sector 
and the impact it is having on the industry.  

“According to the World Health Organization, the United States spends 
more money per person on health care than any other country in the 
world. In 2014 alone, U.S. health care spending grew 5.3 percent to 
more than $3 trillion — approximately 17.5 percent of the nation’s 
GDP. In addition, we are only beginning to see the full implications of 
the Affordable Care Act and what it means for health care providers, 
patients and the industry at large.”  

Bank News – March 23, 2016  
KC Mathews, chief investment officer at UMB Bank, wrote an 
economic forecast guest column.  

“We all know of Aesop’s fable, “The Tortoise and the Hare” – a story of 
two unequal opponents that agree to a race. The outcome appears to 
be obvious, but in a surprising twist, the ever-so-diligent tortoise 
perseveres and wins the race. The moral of the story is slow and 
steady wins the race.” UMB’s economic theme for 2016 is the Tortoise 
or the Hare. We think the U.S. economy, which has grown over the 
past few years at a tortoise-like pace, will continue to produce 
mediocre growth in 2016. Given the stimulus that abounds, one might 
think the economy should grow at a faster pace, more “hare-like”; 
however, we think slow and steady will win out once again. We 
anticipate the U.S. economy will once again grow in the 2 percent to 
2.5 percent range in 2016. Relative to other economies, tortoise-like 
growth will be a winner.  

Ingram’s – March 23, 2016  
July 21, 2010, represents a watershed day in U.S. banking history: On 
that steamy Wednesday morning in Washington D.C., President 
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Obama signed into law the Dodd-Frank Wall Street Reform and 
Consumer Protection Act.  

Mike Hagedorn, CEO of UMB Bank, participated in an interview about 
the success UMB has seen since 2008.  

“We have proactively identified banks, partners and good operations 
that survived 2008, which was the litmus test of all stress tests,” 
Hagedorn said. “We hear a lot of times in the press about a flight to 
quality, and I think after 2008, that was clearly going on. But I don’t 
know how much people really care about that in 2016. For us, growth 
is really more of a function of the effectiveness of our sales people on 
the street every single day.”  

Journal Record – March 24, 2016  
Loans for farmland in Oklahoma grew more than production loans in 
2015, according to the latest agriculture lending report by the American 
Bankers Association. That reflects something of the dual nature of 
Oklahoma farmland and an overall trend toward a more normal 
balance of market forces in agriculture, said William Watson, president 
of UMB Bank’s Agribusiness division. Loans for farmland in Oklahoma 
rose 10.5 percent over the previous year, while production loans rose 
6.1 percent; nationwide, the former increased 9.1 percent and the latter 
grew 6.6 percent.  

“On the cattle side of operations, there’s no question that people are 
rebuilding their herds,” he said.” 2012 was devastating for cow-calf 
operations, as they were forced to sell down their herds in the drought. 
They’re investing in growing operations again.”  

Missouri Farmer Today – March 24, 2016  
Bill Watson has been in the agricultural finance business for over 40 
years, and he is confident in the long-term success of the ag industry. 
But he has seen challenging times through those years, and he knows 
many farmers will be facing tight margins this year.  

“I think a lot of people think we are in a lull in a long-term agricultural 
success story, and I certainly feel that way,” he said. Despite the long-
term optimism, Watson, president of UMB Bank’s Agribusiness 
division, says the lower crop prices in recent years have started to 
lower farmland prices after years of surging land values.  
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Missouri Farmer Today – March 24, 2016 
Bill Watson, president of UMB Bank’s Agribusiness division, 
participated in an interview about rural communities and farming.   

Many of Missouri’s rural communities have their economic fortunes 
closely tied to agriculture. Bill Watson, president of UMB Bank’s 
Agribusiness division, says having a mix of row-crop and livestock 
production in an area surrounding a town can help stabilize things for 
local businesses.  

“It sort of takes out the highs and lows,” he says. Watson says the 
health of rural communities is important to farm families and their 
quality of life. “As I talk to farmers and ranchers across Missouri, 
people are really concerned about their small towns,” he says.  

 


