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Bank News – May 1, 2016  
KC Mathews, chief investment officer at UMB Bank, wrote a second 
guest column about his economic forecast.  

“As I mentioned in part one of our economic forecast, I expect our 
economy to continue to grow at a slow and steady pace in 2016, due in 
part to several tailwinds and a few headwinds. The labor market, 
consumer confidence and low interest rates are a few of the positive 
variables that support our expectation for steady, ongoing economic 
expansion.”  

Barron’s – May 2, 2016  
Value stocks may have finally emerged from their decade-long slump. 
After clocking just 55 percent of the total return of growth stocks over 
the past 10 years, classic value sectors energy, financials, and 
materials have all rebounded by at least 20 percent since mid-
February as oil prices have recovered.  

The skepticism makes sense. Since oil peaked in June 2014, the value 
managers that focused on low-volatility or dividend-paying stocks 
outperformed those oriented toward deep-value and high-volatility 
plays. “People have been hammered trying to catch a falling knife,” 
says Spencer Berndt, a vice president at UMB Bank, who recommends 
funds to advisors.  

KRLD Radio – May 10, 2016  
Zach Fee, CEO of UMB Bank in Texas, was a guest on the ‘CEO 
Spotlight’ program where he discussed UMB’s move to the Hall Arts 
building, UMB’s growth and the new divisions within the bank.  

“We have had clients here for more than 30 years, so it has been 
helpful to have the base of clients, but we never had the brick and 
mortar,” said Fee. “We never had local talent here telling the story. 
Fast-forward three and a half years, we have come a long way. We 
have roughly 75 associates here on a local level. We have grown loan 
balances to almost $600 million. It has been a good run.” 

Kansas City Business Journal – May 12, 2016  
UMB Bank grew its presence in Texas by launching a new private 
wealth management division and investment banking division.  

"UMB has experienced positive growth since entering the Dallas 
market in 2013, and the decision to build an investment banking team 
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fulfills a need we've been eager to satisfy for our customers here," 
Institutional Banking President Jim Cornelius said in a release. "UMB is 
one of the largest bank-qualified underwriters in the U.S. with a 
national, long-standing client base. We have no doubt that our new 
team here in Texas will build upon that success and help us expand 
into other channels in the fixed-income markets."  

Dallas Business Journal – May 16, 2016  
Three years after entering the North Texas market, UMB Bank is 
strengthening its local offerings by opening an investment banking 
division and expanding its private wealth management business with 
new hires.  

“The platform is there, the balance sheet is there, the expertise 
internally is there. We really just needed the foot soldiers on the 
ground,” UMB’s Texas region president Zach Fee said of the hires.  

The Street.com – May 18, 2016  
Begonya Klumb, CEO of UMB Healthcare Services, was interviewed 
on the program discussing health savings accounts.  

"Not only are these accounts available for current medical expenses, 
but they can also serve as a powerful tool for long-term savings and as 
a key part of an overall retirement strategy to build wealth for both 
medical and other general retirement expenses, including tax-free 
Medicare premiums," according to Klumb. 

The Street.com – May 18, 2016  
Mariner Kemper, CEO and chairman of UMB Financial Corporation, 
shared his thoughts on UMB’s growth and 2016 trends for the industry.  

UMB CEO Mariner Kemper says the regional bank's growth, quality 
and asset mix have been key to its outperformance. “We've had 20 
quarters of outsized loan growth, in fact we are doing two times the 
loan growth of the industry,” said Kemper. “Meanwhile, we are 
maintaining quality as well. We have the lowest non-performing loans 
and charge-offs in the country. Last year the bank expanded its reach 
into Texas and Arizona through the acquisition of Marquette Financial, 
even as oil prices cratered bringing down a number of Texas-lenders 
along with it.” 

Bloomberg Radio – May 18, 2016  
Mariner Kemper and Michael Hagedorn participated in a live interview 
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discussing their outlook for the banking industry.  

“Well, I think we are on the right path as it is today,” said Kemper. “The 
bank itself grows about a billion dollars a year on its own without M&A 
activity. We will continue to grow, but our challenge as a company will 
be to maintain access to management, how nimble we are and how 
responsive we are, which has sort of built who we are.” 

“We had a very strong first quarter,” said Hagedorn. “We had record 
card purchase volume as an example. Our efficiency initiative that we 
have been talking about since the end of the third quarter last year is 
bearing fruit as well.” 

American Banker – May 19, 2016  
Mariner Kemper and Michael Hagedorn participated in a Q&A 
discussion with American Banker.  

KEMPER: We're proud of always doing what's right, and we're risk 
managers first. The thing we're ultimately proud of is that, as a public 
company, we can do what's right, and still deliver performance. 

HAGEDORN: We understand that we have a responsibility to help 
repair the industry's reputation. We take that seriously. 

In my 11 years [at UMB], we went from having less than $7 billion [in 
assets] to over $19 billion. You think about how that was done with 
Mariner as CEO, and in a nutshell I'd say that we out-localed the 
nationals, and we out-nationaled the locals. Our business model is 
hard to replicate. 

Dallas Business Journal – May 20, 2016  
Zach Fee, CEO of UMB Bank in Texas, was selected as a member of 
the 2016 40 under 40 Class by the Dallas Business Journal.  

“I think knowing what your priorities are and who you are impacting is 
so important,” shared Fee. “The bottom line is that Dallas is our home 
and everything we do – from our work at the bank to our involvement in 
our kids’ school – should have a positive impact.”  

Kansas City Business Journal – May 25, 2016  
UMB Healthcare Services, a subsidiary of UMB Bank, announced 
Wednesday that it has hired Renee Lutzen as senior vice president, 
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director of health care product management, according to a release.  

“We are committed to providing our clients with the best products 
possible,” UMB Healthcare Services CEO Begonya Klumb said in the 
release. “We are thrilled to welcome Renee to the health care services 
team. She will be a great asset to our team as we work to develop 
products and get them out into the market.”  

 

 

 

 

 


